
Uno Minda Limited - Group audit instructions

C-5.2 Report on audit of the entire financial information of a
component
Name(s) of component(s): Uno Minda Europe GmbH
Group code/Component identifier: N/A
Year-end: March 31st 2026
Currency: EUR

REPORT ON COMPONENT’S FINANCIAL INFORMATION FOR GROUP AUDIT PURPOSES

To S.R. Batliboi & Co. LLP – New Delhi, India.

As requested in your Group Audit Instructions dated March 13th 2026, we have audited, for purposes of your audit of the
consolidated financial statements of Uno Minda Limited, the accompanying financial information (the “financial
information”) of Uno Minda Europe GmbH  as at March 31st 2026 and for the year ended March 31st 2026. The
consolidated financial information of Uno Minda Europe include the following entities:

- Uno Minda Europe GmbH
- Uno Minda Systems GmbH
- CREAT GmbH
- CREAT CZ (inactive)

The financial information has been prepared solely to enable Uno Minda Limited to prepare its consolidated financial
statements.

Component management’s responsibility for the financial information
Component management is responsible for the preparation and presentation of the financial information in accordance with
the policies contained in the Uno Minda Limited’s group accounting policies and for such internal control as component
management determines is necessary to enable the preparation of financial information that is free from material
misstatement, whether due to fraud or error.

Component auditor’s responsibility
Our responsibility is to express an opinion on the financial information based on the scope of our work performed in
accordance with your instructions, using International Standards on Auditing / Standards on Auditing relevant to that scope.

As requested by you, we have planned and performed our audit using the component performance materiality amount(s)
specified in your instructions.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. The
conclusions reached in forming our opinion are based on the component performance materiality amounts specified by you
in the context of the audit of the consolidated financial statements of the group.

We have complied with relevant ethical, including independence, requirements as it relates to relevant ethical, including
independence, requirements, as described in Part C of our C-9 Component auditor updated confirmations.

Opinion
In our opinion, based on the scope of our work performed in accordance with your instructions the accompanying financial
information for Uno Minda Europe GmbH as at March 31st 2026 and for the year then ended has been prepared in all material
respects, in accordance with the policies contained in the Uno Minda Limited’s Group accounting policy.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Special
Purpose Financial Statements for the financial year ended March 31st 2026. These matters were addressed in the context of
our audit of the Special Purpose Financial Statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. For each matter below, our description of how our audit addressed the matter is provided
in that context.

We have determined that there are no key audit matters to communicate in our report.

Restriction on use and distribution

The financial information have been prepared for purposes of providing information to Uno Minda Limited to enable it to
prepare the group financial statements. The Special Purpose Financial Statements may, therefore, not be suitable for another
purpose. This report is intended solely for the information and use of S. R. Batliboi & Co. LLP in conjunction with the audit
of the group financial statements of Uno Minda Limited and should not be used by or distributed to, anyone for any other
purpose. If you have any questions on this report, please contact Frank Werner.

The performance of the audit and our responsibility - also towards third parties - are governed by the General Engagement
Terms for Wirtschaftsprüfer and Wirtschaftsprüfungsgesellschaften as amended on January 1, 2024, and by our Special
Conditions for the increase of liability in the scope of the Special Terms and Conditions dated January 1, 2025 as included
in our engagement agreement and as attached to this report.

Munich, May 11, 2026

BDO AG Wirtschaftsprüfungsgesellschaft

Zielstattstraße 40

81379 München

Uwe Braunschläger Frank Werner
(Client service partner) (Engagement partner)
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C-6.2 Signed financial statement of component including balance
sheet, statement of profit and loss, statement of change in equity,
statement of cash flow, related party transaction and all disclosure
required by group reporting framework for components incorporated
outside India.

Please provide us with a copy of financial statement containing balance sheet, statement of profit and loss,
statement of change in equity, statement of cash flow, related party transaction and all disclosure as per group
reporting framework. We have attached the draft format of the financial statement; you are requested to adhere
to the format attached as part of deliverables (delete the section whichever is not applicable to the component).

Refer the format of financial statement attached in the folder

You are requested to ensure the following forms of the part of financial statement:
Statement of Cash flow: You are required to ensure that the financial statement of the component is
accompanied by statement of cash flow.

Statement of change in equity: You are required to ensure that the financial statement of the component is
accompanied by statement of change in equity (SOCI).

Related Party schedule: In the signed financial statement of the component, you are required to ensure the
disclosure on related party transaction and related party balances with the group companies and KMP.

Other notes to accounts and disclosure: In the signed financial statement of the component, you are required
to ensure the disclosure and notes as per group reporting framework are appropriately disclosed.

Appendix 6- Signed Financial statements Format
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C-7 Final summary memorandum

A Final summary memorandum for your component that summarizes important audit results and conclusions,
highlighting major issues. Please write your Final summary memorandum in a manner that fully explains the facts of the
issues, amounts involved and conclusions reached.

We expect you to address all issues discussed in the Audit planning memorandum (C-3) in the Final summary
memorandum. The extent of documentation in the Final summary memorandum is commensurate with the component
materiality assigned to you in accordance with Section B-2. The Final summary memorandum includes, at a minimum,
the following:

► A description of any significant changes to the audit strategy not reflected at the time of planning

No significant changes compared to planning report.

► Breaches of, or threats to compliance with relevant ethical requirements, including those related to
independence if not already reported to the Group Auditor
None identified

► We have confirmed that we have considered the described matters in design our audit procedures in
accordance with our understanding of the business and applicability of the matters and used the guidance
prescribed in the relevant standards.

We hereby confirm that the aforementioned aspects have been considered in accordance with the relevant auditing
standards in the design of our audit procedures.

► Significant accounting /audit matters, which includes at a minimum:

 Significant risks identified and a brief discussion of how each significant risk was addressed in the audit

- Fraud risk: Critical mindset, fraud inquiry at component/group level, journal entries testing
- Fraud risk in revenues: Performing audit procedures that specifically address the identified fraud risk in

revenues, mainly cut-off procedures
- Misstatement of Other Provisions: Review of warranty provisions, review of legal confirmations and minutes

regarding the obligation and the number of provisions.
- Valuation of goodwill: Audit procedures to ensure goodwill impairment is properly prepared in accordance

with group accounting policy – no impairment on Uno Minda Europe GmbH required
- Related party transactions: Audit procedures to ensure correct presentation / elimination of related party

transaction e.g. comparing inter-company receivable/payable balances to corresponding
payable/receivable balances in other companies

Additional audit matters as per audit instructions:

- Appropriate recognitions of customer accruals in relation to the price variations post sales of goods
• We did not identify any material price variations (credit notes) after issuing the invoice to the customers

- Appropriate recognitions of vendor accruals in relation to the price variation post purchase of goods
• No price variations noted compared to the vendor invoices, which should be recognized

- Appropriate recognition of revenue including cut-off
• We performed cut-off testing to ensure completeness and existence of revenues including fraud-risks.

We did not identify any material misstatements in regards to this matter.
- Appropriate accounting of tools made on behalf of the customers

• n/a for Uno Minda Systems and CREAT GmbH
- Reasonableness of valuation of accounts receivables (proper valuation of overdue A/R)
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• We noted that Minda Germany customers are mainly OEMs, therefor the risk of default is comparable
low. However all receivables overdue 181-365 days are written of 50% and overdue > 365 days – 100%.
In addition – if required (insolvency, default of the customer) – a specific allowance is considered.

- Existence (incl. inventory lying at third party) and valuation of inventories
• BDO took part in the stock count of Uno Minda Systems GmbH, requested third party confirmations for

inventories at third parties, tied these to the stock ledger and noted that the valuation is in line with Uno
Minda policy

- Evaluation of assumptions/factors used in impairment testing of Goodwill and intangible assets
• BDO noted that the assumptions used are very conservative. BDO specialists recalculated the IAS 36

calculation of the client for impairment and noted no impairment is required. BDO suggests to improve
the documentation.

- Evaluation of factors used in impairment of investments
• N/A for Uno Minda Group Germany

- Completeness and measurement of related party transactions
• BDO noted operating transactions (services to and from group) as well as loans from group to the

german subsidiaries – no transactions outside the normal course of business. For requested items
supporting agreements were provided. We noted that all material transactions within Uno Minda
Subgroup Germany were eliminated properly. Transactions to other companies are booked properly.

- Appropriate Accounting of financial instruments and borrowings
• BDO requested third party transactions (bank confirmations) and if required bank statements to ensure

correct and complete accounting of borrowing
• BDO noted that hedge accounting entries will be made on group level – see unadjusted audit differences.

- Appropriate accounting of government grants
• N/A for Minda Subgroup Germany

- Completeness of accounts payable
• BDO performed a search for unrecorded liabilities for the period 1 April 2026 to 30 April 2026 based

on the trial balance / expense accounts received. Nothing came to our attention what may result in an
additional provision for the year ending 31 March 2026

- Reasonabless of provisions of income tax and deferred taxes at effective tax rate
• BDO noted that the tax declaration and calculation of the tax provision were provided by an external

tax specialist. BDO requested confirmations from tax consultants but did not note any material or
suspicious items. BDO noted that tax calculation is based in income tax (about 15%) and trade tax
(about 16%).

• BDO noted that Uno Minda Systems is profitable this year but used tax losses carried forward to reduce
tax expenses (beside the minimum taxation rule in Germany). Furthermore BDO noted that Uno Minda
Europe GmbH UME) and CREAT GmbH are a tax group and therefore taxes are considered at UME
level. As CREAT closed this year with a loss no material taxes were required.

• BDO noted deferred tax assets (about 1,4 Mio EUR) for tax losses carried forward which are netted
with deferred tax liabilities (about 1,8 Mio EUR). BDO received supporting documents including a tax
w/o any findings.

- Business cominations
• n/a

- reasonableness of provisions and any significant change in contingent liabilities
• BDO received a listing of all provisions and noted provisions mainly for outstanding invoices, personal

expenses and provision for warranty (not material). BDO noted the correct presentation in the Balance
Sheet (other liabilities, trade liabilities)

- Critical accounting estimates
• See above for goodwill impairment test – beside this – nothing material identified

- IT environment and cyber security (ITGC)
• BDO performed an IT-audit by specialist; no major findings. Per discussion with management not cyber

-attacks during the year.
- Appropriate accounting on relation to product recall by customers
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• Per discussion with management no such items are known and we did not find any evidence in regards
to product calls

- Capitalization of manufacturing plant / impairment test of newly capitalized plant
• N/A

- Accounting of foreign currency borrowing
• No material findings noted

 Judgmental areas where auditing procedures required extensive independent or subjective analysis (e.g., loss
provisions when there has been a material impairment in asset values)

- Mostly Goodwill impairment – we did not identify any impairment

 Transactions that are either complex or unusual in nature (e.g., significant non-routine transactions immediately
prior to period end)

- n/a

 An issue that affects (or had it not been resolved to your satisfaction, would have affected) your opinion or
conclusion (e.g., satisfactory explanations and documentation for transactions that did not appear to have a clear
business purpose)

- n/a

 Circumstances that required either unusual or extended auditing procedures, or caused you significant difficulty
in applying procedures:

 Existence of material misstatements or omissions in the financial results: n/a
 Suspected or identified fraud or suspected or identified non-compliance with laws and regulations: n/a
 Misstatements above the amount below which misstatements are clearly trivial, whether or not corrected

by management: n/a
 Other important results and conclusions of our audit work: none
 Significant findings or issues related to the selection, application and consistency of accounting policies,

including related disclosures: none

 Differences of professional opinion: n/a

 A brief description of other significant accounting or auditing issues, including how any significant accounting
or auditing issues identified in the planning memorandum were addressed during the audit. n/a

 Other matters that may be significant for the group audit: n/a

► The nature and scope of consultations or discussions with your technical resources regarding important
accounting and auditing issues or other significant matters, and a summary of conclusions reached: Discussion about
IA36 Goodwill Impairment where the audit team relied on internal specialist

► Related party relationships or transactions not in the normal course of business, that require consideration of
disclosure in the group financial results: n/a

► Information of instances of non-compliance with laws and regulations that could give rise to a material
misstatement of the group financial results: n/a

► Indicators of possible management bias: n/a

► Other significant matters that you have communicated or expect to communicate to those charged with governance
of the component: none

► Whether evidence was obtained while performing the work on the financial information of component(s) that
contradicts the information communicated to you by us: n/a

► Your considerations and results of the procedures performed on going concern: no concerns

► Key findings from your overall analytical review: n/a
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► The Summary of identified misstatements: n/a

► When audit of interim financial information are required, a brief discussion of important matters that arose
during the interim periods, if not already covered elsewhere in the Final summary memorandum: n/a

► Exceptions noted in the written representations that you requested from component management and a
confirmation that you obtained a representation letter from component management.
We confirm that we have received a representation letter from component management  without any exceptions
noted

► A description and rationale when key audit matters (or jurisdictional equivalent) are communicated in the
component’s auditor’s report:

- no Key audit matters

► The results of the procedures performed in relation to key audit matters as described in B-2:

- no Key audit matters

► Any other matters that may be relevant to the group auditor, or that you want to draw to our attention: n/a

► The opinion of the preparer of the Final summary memorandum, which covers the overall conclusion on the
procedures performed, including:

 Whether sufficient appropriate evidence has been obtained in support of your opinion: yes

 Whether the financial information at the component has been prepared, in all material respects, in accordance
with the accounting policies and instructions contained in the group audit instructions: yes

 Whether any modification to the conclusions provided to the Group Auditor are appropriate: no
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C-8 Summary of identified misstatements
The Final summary memorandum (C-6) includes a Summary of identified misstatements which is used to accumulate and
summarize misstatements on all engagements. You are required to use the attached template to accumulate all corrected
and uncorrected misstatements above the threshold for clearly trivial misstatements (refer to B-2).

Please report all misstatements to component management as they arise and request component management to correct
all proposed misstatements above the threshold for clearly trivial misstatements communicated to you.

Provide adequate explanation of the nature of each misstatement (including a brief discussion of component
management's position and an explanation of your position) in the Final summary memorandum (C-6) and note whether
it has been discussed with component management.

In order for us to appropriately communicate with those charged with governance, we need to be aware of the reasons
why component management has not corrected all misstatements, therefore, please indicate the reason in the template.

- During the course of our audit all identified misstatements were corrected by the management. As discusses
hedge accouting entry will be made on corporate level.
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C-9 Summary of deficiencies in internal control
Please provide us the details of the deficiencies in internal control identified, using the following template or equivalent
documentation:

Summary of control
def.xlsx

We did not identify any deficiencies in internal control. Controls are implemented; as we did not rely on the
effectiveness of internal controls for our audit we did not identify any deficiencies.
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C-10 Component auditor updated confirmations.

Name(s) of component(s): Uno Minda Europe GmbH
Group code/Component identifier: N/A
Name of the component auditor’s firm (the Firm): BDO AG Wirtschaftsprüfungsgesellschaft, Munich

Part A: Relevant members of component auditor’s team

Role Names Phone Email
Partner in charge of the
component work

Frank Werner +49 89 76906-457 frank.werner@bdo.de

Other Audit Partners Uwe Braunschlaeger +49 89 76906-221 uwe.braunschlaeger@bdo.de
Senior Managers Enrico Stocker +49 89 76906-391 enrico.stocker@bdo.de
Senior Managers Katharina Müller +49 89 769064-22 katharina.mueller@bdo.de
Tax Services Partner
IT Partner
Others

Part B Final component auditor’s team confirmations

Initials
1. I confirm that I have sufficient and appropriate engagement resources (i.e., human, technological, and

intellectual resources), including human resources with the appropriate competence and capabilities,
including sufficient time, were utilized in performing the work requested in accordance with your
instructions.

FW

2. I confirm that we have completed our audit procedures in accordance with Standards on Auditing and your
group audit instructions, including any additional procedures as described in the group instructions.

FW

3. I confirm that we will have complete and final documentation that supports the reporting package forms
and the completion of procedures described in the group limited instructions by. If I have any concerns
about meeting this requirement, I will bring them to your attention as soon as they are known.

FW

Part C Final confirmation of compliance with relevant ethical requirements,
including Independence

In connection with the procedures to be performed for the purposes of the group audit as requested by you in your group
audit instructions in relation to component client (“the component client”) for the year ended March 31, 2025 , I confirm
that:

Initials

1. We are not aware of any independence breaches since our last confirmation.
FW

2. We are not aware of any independence matters that required significant judgement.
FW
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Initials
3. We are independent and have remained independent throughout the engagement period and the period

covered by the group financial statements in accordance with the independence requirements of the
IESBA Code, including the applicable independence requirements relevant to entities that are public
interest entities as specified in the group audit instructions.

FW

4. We have complied with the ethical requirements of the IESBA /  ICAI Code FW

5. We will inform you, as soon as possible, of any changes in the representations made above. FW

Munich, May 11, 2026

BDO AG Wirtschaftsprüfungsgesellschaft

Zielstattstraße 40

81379 München

Uwe Braunschläger Frank Werner
(Client service partner) (Engagement partner)
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C-11 Reporting package in E-merge format signed by the Component
management and component auditor

Please provide us with a copy of Reporting package in E-merge format signed by the Component
management and component auditor.

Please ensure the numbers and disclosures in the E-merger format should tally with the signed financial
results/ reporting package as per section C.10

The Reporting is attached to the same email – final E-merge reporting is dated 12 May 2026.
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C-12 Overall Analytical Procedures
Overall analytical review: Overall analytical procedure template to be submitted to us to be filled on the basis above
procedures performed on the component. Variances which exceed 10% of Allocated TE and allocated SAD, will be
required to be inquired/investigated including variances which are not in line with your expectations or where expected
movements have not occurred.

Refer Appendix 8- OAR Template attached in the folder with instructions.

C-13 Audit questionnaire

Please provide us the signed copy of audit questionnaire in the format attached with the instructions. Refer format of
audit questionnaire attached in the folder with instructions.

Refer Appendix 7- Questionnaire to Component Team

C-14 Related Party transactions

You are also required to report on the related party transaction and balances entered into by the component
under audit with the related party as per Ind AS/Group accounting policies

Refer Appendix 3- Related Party schedule Template attached in the folder with instructions.

Impact on Related Party balances and transactions details to be reporting in deliverable C-14

The related party transaction schedule is attached to the email.

C-15 Closing meeting presentation

The closing meeting presentation should include minimum of the following:-

 Significant matters for discussion

 Key open matters

 Proposed Reclassifications

 Statement of audit difference (SAD)

 Conclusion

Refer Appendix 9- Closing meeting presentation attached in the folder with instructions.
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C-16 Subsequent events procedures
Name(s) of component(s): Uno Minda Europe GmbH
Group code/Component identifier: N/A
Year-end: March 31st 2026
Currency: EUR

We have performed, to the date of this memorandum, the following subsequent events procedures and other audit
procedures covering transactions, operations and corporate minutes from the date of our conclusion and Final summary
memorandum (C-6):
No material subsequent events or transactions to report

In the course of performing subsequent events procedures, no material subsequent events or transactions have come to
our attention and no adjustment has been discovered that should be considered by you in reporting on the group financial
statements of the Company for the period-ended [reporting date]. Additionally, the conclusion expressed by us in our
auditor’s report to you and in our Final summary memorandum (C-6) requires no change or update as of today’s date.

Munich, May 12, 2026

BDO AG Wirtschaftsprüfungsgesellschaft

Zielstattstraße 40

81379 München

Uwe Braunschläger Frank Werner
(Client service partner) (Engagement partner)
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